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THE WEEK. 


There is some fear that has no other source than the 
habit of fear. Men have found for so many years disaster 
treading on the heels of apprehension that they lack faith 
in good things present and to come. Every year there is 
worry about short crops, and yet the crops grow larger. 
The spectre of monetary trouble haunts men who know 
that the country is strong beyond any need. Promoting 
methods alarm men who are really quite aware that it is 
only needful to put promoted stocks in a class by them- 
selves. But all the time the volume of business is rising, 
and the week’s payments through the chief clearing houses 
are 62.1 per cent. larger than last year, and 68.0 per cent. 
larger than in 1892. For the month thus far the daily 
average is 57.9 per cent. larger than last year, and 66.4 per 
cent. larger than in 1892. Moreover this week and every 
other brings larger wages to many, and increased purchas- 
ing power, and the demand for products is consequently 
expanding inall branches of consumption. 

The rise in Bessemer pig iron to $17.65 at Pittsburg, 
$2 in two weeks, in Grey Forge to $15.25, in Anthracite 
No. 1 here to $16.75, and in local and Southern iron at 
Chicago, results directly from the fact that supplies are for 
the time less than the demand. Many more furnaces are 
in haste to begin work, some succeeding, but others hind 
ered by diffleulty of getting prompt deliveries of needed 
parts of machines, or prompt supplies of ore and fuel. 
The natural remedy, that new orders now call for less 
work than was done in April or March, is for the time 
hidden by engagement of nearly all concerns for months 
ahead. The largest and best works are catching up with 
their orders, though much behind and obliged to refuse 
many, while others are entering the field. It is proof of 
in astonishing demand that after nearly five months this 
congestion continues, and the rise in prices, including 
advances of $2 per ton in plates and bars, are not forced 
or unnatural. 

Minor metals have followed London so long that tin 
sticks at 25.65 ets. though stocks are large and the demand 
is remarkably poor, and lead at 4.45 ects. though the de- 
mand is slow, while copper weakens to 18} cts. for Lake, 
British statistics indicating a fall of nearly a quarter in 
consumption for four months this year compared with last. 
Boot and shoe shipments are 21.0 per cent. larger than last 
year for three weeks of May, 7.2 per cent. larger than in 
1895 when the output was unprecedented, and 35.9 per 
eent. larger than in 1892. The new demand is smaller 
since the rise in prices, which now extends to women’s 








shoes, but most works have orders as far ahead as they 
desire. Leather is half a cent higher for Union backs, and 
several purchases of 20,000 sides hemlock sole with one of 
40,000 are noted, but hides are one-half per cent. lower at 
Chicago, large buyers having drawn out claiming that 
present prices cannot be realized in making leather. 

The heavy sales of wool, 30,954,000 lbs., at the three chief 
markets in three weeks, against 20,780,300 for the same 
weeks in 1897 when the disastrous speculation of that vear 
had begun to turn, and 14,212,150 in 1892, are mostly to 
speculators, as manufacturers are doing scarcely anything. 
Weeks ago they held that prices were too high, even after 
some decline, for the prices at which goods could be sold. 
But western and eastern speculators have settled it that the 
manufacturer will be forced to buy at such prices as they 
may fix, and are taking large quantities. According to 
Coates Brothers’ circular of May 15th, prices had not 
changed since May Ist, and while the tone of the woolen 
goods market is somewhat better the future is in doubt, and 
there are no signs of buying by mills. The cotton mills 
have a fairly good demand after a considerable advance in 
prices of goods, and are producing largely. The material 
has been steady at 64 cts., with no ground to expect much 
change, and the best reports indicate a decrease in acreage 
of 4 per cent. 

Wheat advanced two cents but lost nearly all the gain on 
Friday. Western receipts have fallen to about half last 
year’s, and exports in four weeks from Atlantic and Pacifie 
ports have been 10,590,168 bushels, flour included, against 
13,691,882 last year, while from northern Lake ports 7,926,- 
037 buchels have gone out this year. But men forget that 
the foreign demand, if not as large as it was last year with 
famine impending, is much larger than in the same weeks 
of 1897 when wheat exports were only 5,704,334 bushels, 
aud alsc forget that the Leiter speculation caused a wholly 
unnatural May movement last year, for the western receipts 
in the past four weeks, 9,280,665 bushels, compare with 
19,206,255 last year, but 9,961,570 in the same weeks of 1897, 
and reserves in that year were not especially reduced, but 
closed quite large enough. Corn exports, though only 
10,267,662 bushels against 20,285,097 last year, were also 
but 9,360,091 in 1897. 

The stock market has been weakened by industrial spec- 
ulation. While railroad stocks average $1.11 lower than 
last Friday, the trust stocks average $1.22 lower. But 
railroad bonds are wonderfully strong and in great demand, 
and earnings of railroads in May, $15,955,036 thus far, are 
5.5 per cent. larger than last week, and 21.9 per cent. larger 
than in 1892, with especial gain in the third week. 

Exports from New York are for three weeks 15.3 per 
cent. less than last year, while imports are 22.8 per cent. 
larger than last year, but a heavy decrease in exports of 
staples is to be expected. Failure returns for two consecu - 
tive weeks having been the smallest ever reported, the 
third week raises the amount of defaulted liabilities to 
$2,820,111, against $9,174,563 last year, $8,253, 664 in 1897, 
and $9,503,468 in 1896. Manufacturing were $1,056,387 
against $4,384,605 last year; and trading were $1,706,928 
against $4,075,270 last year. Failures for the week have 
been 142 in the United States against 245 last year, and 
16 in Canada against 21 last year. 
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THE SITUATION 


ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour slightly, 
cheese 15 per cent., hides 25, seeds 55, and wool 400, but 
decrease in cattle 2 per cent., lard 5, butter 9, oats 10, hogs 
15, dressed beef 20, sheep 21, barley 30, rye 45, wheat and 
corn 75, and broom corn 80 per cent. Live stock receipts, 
290,800 head, decrease 6 per cent. The market is steady 
with prices firm, and provisions are quiet with limited 
export sales. Wheat has advanced 3 ets., but oats have 
declined almost 2 cts. Sales of hides are smaller. Money 
is softer and the manufacturing demand for funds falls 
short of anticipations. Sales of local securities are 200 per 
cent. over last year’s, and ten active stocks average this 
week a fall of $1.50 per share, mostly in street railroads. 
New buildings, $805,300, exceed last year’s 140 per cent., 
while realty sales, $1,982,914, increase 24 per cent. 

Mercantile collections are steady, and retail trade is 
unusually satisfactory. Mail orders are fair, and visiting 
country dealers increase the buying. Advance sales for 
fall delivery are heavy in most dry goods branches. Con 
ditions are thought satisfactory in woolen clothing anu 
ladies’ suits, and trade is reviving in hosiery and men’s 
furnishings and hats. Window glass has advanced to the 
highest notch, with a small rebate. Stocks are scarce, and 
sales very heavy. Business continues good in paints, 
varnishes, drugs and chemicals, and in wholesale groceries 
quite fair for between seasons. Tobacco smokers’ articles, 
bicycles and sporting goods are selling well. Consumption 
shows greater force in iron and steel, buyers are belated, 
and quotations are higher. The rush of moderate sized 
orders is enormous, and supplies of ore not over plentiful. 
Lumber receipts are increasing, with cargo sales good, yard 
dealings liberal and profitable, and more acute famine in 
hardwood. 

Philadelphia.—The demand for money is good, but 
the supply is limited, and on time commands from 3} to 4 
percent. There is no abatement in the demand for iron 
and steel, aud prices are stronger. The supply is below 
present requirements, scarcity of ore being the chief hin- 
derance. Coal is steady, with prices unchanged, and collec- 
tions fair. Machine shops are busy, and hardware is firm. 
Lumberreceipts in April, 31,035,000 feet, against 32,765,000 
last year, but331,000 feet more than the average forthe past 
eight years. The decline in shipments is on account of the 
scarcity of stocks at the mills, and not from lack of orders 
placed. Stocks at retail yards are believed to be at least 25 
per cent. lower than usual at this season, and of some 
trades almost exhausted. Building is much less than in 
previous years on account of the increased cost, 15 to 20 
per cent. in wages, with higher prices for many kinds of 
material, as well as the lack of demand for new houses. 
Many plumbers’ swwplies advance at least 50 per cent. 


There is very little activity in wool, manufacturers buy 
ing sparingly. In general manufactures show more 
activity, and in hosiery and undwerwear report very satis 
factory orders. The cotton market is very quiet and col- 
lections appear to be improving. Business in spirits has 
been light, and the retail trade shows no improvement. 
Leaf tobacco has been quiet at wholesale, with little atten- 
tion paid to business on account of the convention for a 
National Board of Trade. Cigar manufacturers are doing 
a fair business, but the volume of trade is not increasing to 
any extent, and local business is quiet. Shoe factories 
continue busy on past orders, but the jobbing trade isgen- 
erally decreasing in volume of sales, and city retailers 
report little business. Hides are scarce, with prices high. 
Harness and carriage lines report good business. Busines; 
in dry goods was rather quiet for the week, though com- 
mission houses report a fair trade on duplicate orders for 
summer goods. The retail business for the week was only 
fair. The demand for summer women’s suits and cloaks 
continues, and plants are fully occupied. . 

Boston.—The merchandise movement is large, though 
in many lines new business is quiet. The demand for foot- 
wear is less active, as jobbers have supplied initial wants, 
but sales are at full prices, 5 to 10 cts. higher than early in 
the season. Factories are busy, and shipments have been 
82,516 cases compared with 78,312 in the week last year. 
Leather is firm with tanneries well filled, and producing 
largely on account of former orders. Offerings of hides in 
all parts of the country are ligat. Local trade in dry goods 





has been active with retailers, and jobbers still have a stead 
call for seasonable prints, ginghams, and dress goods, which 
their reduced stocks make it difficult in some cases to fill. 
Cotton mills are actively employed, some having sold their 
output for the rest of the year, and with all prices are very 
firm. The new season for prints and other cotton goods 
opens auspiciously with small stocks on hand. Wool is 
active and higher, with sales of 4,686,000 lbs. for the week, 
including 200,000 Australian for export. Hardware, lumber 
and furniture trades are good, and all iron and steel pro- 
ducts are in good demand and firm. Money is quiet and 
easy at 34 to 4 per cent. 


Baltimore.—Fair orders are coming in for dry goods 
from nearby points, but very little is doing in the Southern 
trade. Woolens have advanced within the past few days, 
and the outlook is better for clothing, and though there is 
little doing in shoes, dealers look for a more active demand 
for boots this winter, owing to the high prices of rubber 
footwear. Spring trade in paints and builders’ supplies 
continues good, with prompt collections. The fertilizer 
season has been very satisfactory. The furniture factories 
continue busy, without indications of a falling demand, 
and receipts of lumber are moderately large. Harness is 
in active demand, with prices high, owing to advances in 
the material. Sugar is strong and active with advance in 
raw abroad, and glucose has advanced to $1.49 per hundred. 
General groceries are somewhat dull. 


Pittsburg.—Bessemer pig sold for $17 during the 
week, and is liable to reach $20 before the close of another 
month. Steel billets sold from $27.50 to $28. About 
3,900 tons No. 1 Foundry were sold by one firm at prices 
ranging from $16.50 to $17 per ton. Prices continue firm 
in all lines, with strong demand for raw material from 
manufacturers. The lumber business and builders’ supplies 
are especially active, and prices generally rule high. In 
all leading lines the tone is healthy. 


Cincinnati.—Business is good in harness and saddlery, 
and cigars are selling well, with average sales of leaf to- 
bacco. The produce market improves and early vegetables 
are in demand. Druggists’ sundries and notion houses 
have good trade, and in summer dry goods retail trade 
gradually improves. 

Cleveland.—Dry goods and shoe trades haveimproved, 
some dealers reporting larger sales than ever before. Fall 
orders for shoes are large, and crockery houses are doing 
better. Hardware and groceries are active and the iron 
industries are busy, with no indication of decrease in 
volume. The lumber business is good, also collections. 


Hatifax.—Prices of fish and lumber are well main- 
tained, freights advancing, and business generally im- 
proving. 

Montreal.—Business has been well sustained, and 
remittances good. The money market continues light, 
with banks chary lenders on call. Warm rains are needed 
in the country. 


Toronto.—Canadian wholesale trade is active and re- 
mittances are satisfactory. 

Quebec.—Collections have improved and the volume 
of business is well maintained. 

Hamilton.—Business continues brisk, with improved 
conditions in building. 

Victoria.—Trade conditions are generally fair, with 
collections good. 

Detroit.—The demand for loans is quite fair, with rates 
firm at 5 to 6 per cent. Clearings continue to exceed last 
year’s largely. In jobbing and manufacturing business is 
still ahead, with prices of staple goods firm, and the outlook 
is thought quite favorable. 

Grand Rapids.—Jobbing trade is steady, with fairly 
good collections, and lumber in active demand. 

Indianapolis.—Manufacturing continues active and 
general trade is satisfactory, though retail trade is not so 
good this week. Money is easy and collections are good. 

Milwaukee.—Retail trade improves with more favor- 
able weather, and wagon and earriage makers have ad- 
vanced prices. The three largest bicycle factories have 
been sold to an eastern combination. Money isin only fair 
Farmers 


demand, with ample supply at 5.to 7 per cent. 
are still busy in the fields owing to the late season. 
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Minneapolis.—Lumber is firm, with shipments 


10,260,000 feet against 6,945,000 last year, and building 
material is in good demand, though permits are $10,000 
less than last year; real estate transfers, $126,099, show 
increase of 13 per cent. Groceries and provisions are 
steady, with fruit and produce quiet on account of cool 
weather. There is good demand in hardware and ma- 
chinery, with prices firm and glass expected to advance. 
Paints, oils, brushes, varnishes, drugs and chemicals move 
well. Jobbing trade in dry goods, shoes, hats and caps is 
satisfactory for the season, with large inquiry for fall 
goods. Minneapolis sales of flour approximate 300,000 
barrels, against 95,000 for the week last year. Flour out- 

ut reported by the Northwestern Miller, Minneapolis 

9,315 barrels against 306,440 last year; Superior-Duluth 
18,660 against 48,790; Milwaukee 17,400 against 41,550 ; 
St. Louis 39,500 against 42,200. Retail trade is fair. 


St, Paul.—Business continues very satisfactory, and 
dry goods houses report a large number of orders on hand 
for fall shipment, and sales for immediate use in excess of 
any previous year at this season. Drugs, pairts and oils 
continue in excellent demand, and the increase in sales of 
building material over previous years is noticeable. Hard- 
ware and saddlery are moving well, and in all lines jobbers 
appear satisfied. Retail trade is the best for vears, and 
collections are fairly good. Stock yard receipts for the 
week are 493 sheep, 612 calves, 1,048 cattle, and 9,231 hogs. 


St. Louis.— Country and city trade have improved, and 
country merchants from the tributary country generally 
report good conditions at home, trade depending only on 
the roads. Farmers have suffered but little in planting 
from wet weather, and are ready buyers, paying more 
promptly than at any time in seven years. Jobbing orders 
in all lines increase, averaging 15 per cent. over last year, 
in shoes and dry goods 25, hats, millinery and groceries 
20, and hardware 17, and in drugs about 10 per cent., 
though the latter line reports the best collections. Invest- 
ments increase, both in realty and in securities. Flour is 
dull, but with promising demands from abroad. 

Kansas City.—Trade is generally satisfactory, with 
some improvement in dry goods and notions, and is active 
in paints, lumber, building supplies and groceries, and 
good in shoes, hats and hardware. Retail business is very 

air, with moderate collections. Cattle and sheep markets 
are strong, advancing 10 to 20 cents, while hogs decline 
about 5 cents. 

St. Joseph.—The volume of trade is satisfactory, and 
eollections are good. 


San Francisco.—Exports for the week 9,250 barrels 
flour and 230 bushels wheat. 


Portland, Ore.—Wet weather has materially affected 
general trade and injuredfruits. The graincrop is retarded, 
ut the condition is still fair, and the market is dull at 58 
to 60 cts., shipments for the week being 254,707 bushels 
wheat and 23,492 barrels flour. Hop contracting is slow 
at 11 to 13 ets., with a good crop outlook. Wool moves 
more freely at slightly improved prices, and heavy rail 
shipments advance the price of live stock. 

Seattie.— Exports 34,679 barrels flour and 6,666 bushels 
wheat. A cargo for the Orient was valued at $275,534; a 
large cargo of pine apples arrived from Honolulu. Alaska 
trade is quite heavy and the jobbing trade is good. 


Louisville.— Business is seasonably active, with no un- 
usual features, and collections are fair. The demand for 
money slightly improves. Numerous important transac- 
tions In real estate are recorded. 


Little Rock.—Jobbing trade shows some improve- 
ment, in groceries, dry goods and hardware fair, in drugs 
and liquors good. Collections drag and retail trade is 
quiet. The demand for money is improving. 


Atlanta.—Jobbers report good trade in groceries, lum- 
ber and hardware, and the season opens with good sales of 
dry goods, notions and hats. Retail trade is generally 
good, and collections are satisfactory for the season. 

New Orleans.—Partial rains have improved crop 
prospects to some extent, but business is not up to expecta- 
tions, and collections are only fair. Cotton is dull and 
lower, both for spot. and futures. 
is little doing in rice. 
moderate demand. Exports of grain are very light. 
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MONEY AND BANKS. 


Money Rates.—The money market this week was inactive and 
easy. It passed over without any difficulty the period of payment 
for the balance of the amount due on the subscription for the stock 
of the Amalgamated Copper Company, as well as the settlement for 
the new securities of the Baltimore & Ohio Railroad. The bankers 
who headed these operations at once returned the funds which re- 
sulted from them to the market. At the end of the week the move- 
ment of currency from the country was increasing, though for the 
week it resulted in a gain of only $1,800,000 to our banks. Railroads 
were increasing their balances here on account of interest due June 


ist, and the various local transportation companies were lenders of a 
large amount of money on call. The banks shaded the over-the- 
counter call money rate to 3 per cent., and some other lenders shaded 
that figure. At the Stock Exchange the rate ranged between 2 and 
44 per cent., averaging about 3 percent, Time money was offered 
at 34 per cent. for four to six months on railroad stocks, and at 4@44 
on party industrial stoeks. Some lenders were willing to accept all 
industrial stocks at rates about 4 per cent. higher. 


The commercial paper market was dull all the week, as the supply 
was still much below the demand. Both local and country banks 
were heavy bidders, and the competition kept rates down to 34 per 
cent. for best double-names, 3? @4} for best singles and 44 @54 for other 
good paper less well known. The dry goods trade was the only maker 
of any important amount of notes; and the eleven large banks which 
report for this paper made an average of 14 per cent. of their new 
loans in commercial channels, against 10 one and 8, two weeks ago. 

Exchanges.—tThe foreign exchange market this week was 
dull but firm. In the absence of any further large offerings of bills 
against stocks bought here to cover short sales made in London, the ' 
scarcity of all kinds of commercial bills had much effect. The im- 
porting trades were fair buyers for remmittance, and at the close 
bankers bought enough exchange on account of June coupons due 
abroad to affect the market in a small way. There is no fear of a 
rise in rates to the gold point in the best quarters, but at the same 
time the market’s reserve supplies of bills have been brought down 
to a merely nominal amount. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.854 4.854 4.8532 4.852 4.85} 4.853 
Sterling, sight .... 4.874 4.874 4.873 4.872 4.872 4.872 
Sterling, cables.... 4.884 4.88} 4.88} 4.884 4.884 4.884 
Berlin, sight ...... 95 95} 954 954 954 -95% 
Paras, GEGUS ..cccce 5.16;  *5.164 5.16% 5.164 5.16 %5.162 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Boston, 10 to 15 cts. discount against 5 to 10 cts. last week ; Chicago, 
10 cts. premium against 25 cts. a week ago; St. Louis, 10 cts. dis- 
count; New Orleans, commercial 50 cts. discount against $1.25, 
between banks unchanged at $1 premium; Charleston, buying at 
par, selling 4 premium; Savannah, buying 1-16 discount, selling 
75 ets. premium; San Francisco, sight 124 cts., telegraphic 15; Cin- 
cinnati. between banks par, over counter 50 cts. premium. 

Silwer.— Fluctuations in price have been slight, with a tendency 
upward, and the week closes with a small gain. Bullion deposited 
against certificates has decreased to 562,225 ounces, and there is little 
speculation. Pixley & Abell report British exports for the year thus 
far as £1,543,300 to India, £498,046 to China. and £24,907 to the 
Straits, a total of £2,066,253, against £2,988,468 last year to date. 
The closing prices each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28.00d. — 28.12d. 28.12d. 28.12d. 28.06d. 
New York prices... 61.00c. 61.12¢. 61.12¢. 61.25¢. 61.12¢. 61.12¢. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 


earlier dates as follows: - 


May 25, May 18, ’99. May 26, ’98. 
Gold owned ........... 276,990,506 $226, 115,466 $173,235,502 
Silver owned.......... 6,117,310 5,442,867 8,903,627 


Little change appears in specie holdings, but there is a small gain 
which reflects the continued excess of receipts over expenditures. 
Paper money is still scarce, United States and Treasury notes aggre- 
gating but $14,500,000. Government deposits in national banks show 
a loss of about a million dollars, being $82,657,128 against $83,677,530 
a week ago. But outstanding liabilities decreased considerably, and 
the net available cash balance is $266,828,653, against $263.099,197 last 
week, and $203,869,326 a year ago. A steady gain in Treasury opera- 
tions has at last brought a small surplus for the month thus far, as 
appears in the following comparative table: 











1899. 1898. 1897. 
ee ds $35,326,449 $26,012,414 $26,155,282 
Expenditures. ...... 35,063,000 40,828,000 26,774,000 
BRTPERS. cccccce genes $263,449 Def. $14,815,586 Def. $618,618 


Bank Statements.—More liquidation of Wall Street hold- 
ings caused a considerable loss in loans, but as in the previous week 
there failed to appear the usual corresponding changein deposits, 


Money continues plenty, with | asa result the gain in surplus reserve, although large, is not up to 


the point that would seem warranted by the large transfer from the 
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Sub-Treasury and movement to this city from interior banks during 
the past two weeks. Present holdings are so far in excess of legal 
requirements that the banks are now in a splendid position, and tight 
money is not to be feared. 











Week's Changes. May 290, ’99. May 21, ’98. 
Loans ...... eceee Dec. $7,243,900 $763,502,200 $51,525,000 
Deposits......... Ine. 736,60 902,325,900 680,987,800 
Circulation ...... Dec. 26,200 13,801,300 14,744,000 
Specie...... eceee inc. 6,539,300 203,183,600 169,402,800 
Legal tenders ... Inc. 1,145,500 57.029,400 51,559,400 
Total reserve....Inc. $7,684,800 $260,213,000 $220,962,200 
Surplusreserve..Inc. 7,493,900 34,631,525 50,715,250 


Non-member banks which clear through members of the New York 
Clearing House Association report loans $64,374,200, a decrease of 
$112,100; deposits $68,697.700, decrease $1,265,100; deficit reserve 
$880 625, an increase of $450,525. 

Foreign Finances.—It has been a rather quiet week in 
European money markets. Threatened delay by the Spanish cabinet 
over payment of the public debt coupons depressed Spanish 4s, but 
some recovery has since occurred. There is less activity at London, 
American securities being firmly held, but in light request. Consols 
are weaker, but French rentes are higher. A decrease of £484,515 in 
bullion holdings by the Bank of England reduced the proportion of 
reserve to liability to 38.90 per cent. against 39.35 last week. Call 
money at London is higher at 1} per cent., and open-market dis- 
counts are firmer at 23. The Bank of Bengal at Calcutta again re- 
duced the official discount rate 1 per cent., making a drop from 7 to 
5 per cent. in six weeks. A year ago the rate was 11 percent. Paris 
rates are unchanged at 2.94, but Berlin and Hamburg advanced an 
eighth to 33. Gold premiums compare with last week as follows: 
Buenos Ayres, 120 against. 120.50; Madrid. 19.62 against 19.17; 
Lisbon, 38 against 42; Rome, 6.98 against 6.82. 

Specie Movement.—aAt this port last week: Silver imports 
$133,776, exports $849,550; gold imports $466,931, exports $58,271. 
Since Jan. Ist: Silver imports $1,336,760, exports $19,320,264; gold 
imports $6,414,828, exports $4,387,049. 


> —____—__ 


fHE INDUSTRIES. 


In scarcely any industry is there the least evidence of abatement 
in demand, and in nearly all it is increasing or fully maintained. If 
there is exception in a few branches it is of the sort which may last 
but a day or two. Extraordinary conditions exist in iron, and respect- 
ing reports that pending orders or contracts have been withdrawn the 
Iron Age, after investigation in some lines, fails to find evidence of 
the fact. The state of business is such that where advances in wages 
are asked and at all reasonable they are generally granted, in one 
important case after a talk so brief that it did not occupy the whole 
noon hour. Most organizations are preparing for new arrangements 
for the coming year. but no serious dispute is anticipated. 


The following are percentages of all quotations in each class, to those 
of distant dates, hides, leather and boots and shoes to Jan. 1, 1888, 
iron and its products to Jan. 1, 1887, and the others to Jan. 1, 1860. No 
allowances are here made for great improvements in the qualities of 
goods quoted : 

COMPARISON OF PRICES. 




















62.1 | 56. 
63.7 | 56 
65.58) 55 
66.55) 55. 
68.34! 55. 
69.62) 55. 
69.62) 55 
69.63) 55 
69.32) 55 


Mar. 15) 135.33 | 95 16 | 84.70 | 70. 
Mar. 22) 134.20 | 95.24 | 84.70 | 72 
Mar. 29} 134.20 | 95.73 | 84.70 | 72. 
April 5) 135.18 | 95.98 | 84.90 | 72. 
April 12) 136.64 | 95.42 | 84.90 | 72. 
April 19} 138.11 | 95.26 | 85.30 | 72. 
April 26) 139.08 | 95.26 | 85 30 | 72. 
May 3. .| 140.06 | 95.43 | 85.83 | 73 
May 10) 141.37 | 95.50 | 86.64 | 74. 
May 17) 141.87 | 95.50 | 86.64 | 76. 
May 24! 141.37 | 95.78 | 87.52 | 78.8 


: IRON. | r ’ 
Date. | Hides. |4°*  B.&S. “Fig. Broa | W™- Wool \Cotton|or 
1898, | 
Jan. 1 .| 132.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63 61.4 | 54.0 | 50.8 
Sept. 22) 139.41 | 95.71 | 87.45 | 49.2 | 47.7 | 58 60.4 | 50.5 | 49.1 
Nov. 3) 134.68 | 92.35 | 85.87] 49.1 | 46.2 | 56 99.8 | 50.5 | 48.2 
Dec. 23) 154.47 | 91.36 | 86.00 | 50.8 | 46.7 | 56.4 | 59.3 | 52.8 | 49.9 
L899. | 
Jan. 4.| 136.96 | 92.00 | 85.94 | 51 48.0 | 56.4 | 58.8 | 52.8 | 49.9 
Jan. Li] 138.26 | 90.54 | 85.94 | 51.6 | 50.0 | 56 58.8 | 54.5 | 50.6 
Jan. 18) 137.94 | 90.03 | 85.94 | 51.8 | 49.9 | 56.2 | 58.8 | 55.6 | 50.6 
Jan. 25) 137.94 | 91.05 | 85.74 | 52.4 | 50.9 | 55.2 | 57.8 | 57.9 | 50.8 
Feb. 1 .| 137.62 | 94.03 | 85.94 | 52 51.4 | 50 58.6 | 57.9 | 52 0 
Feb. 8 .| 138.56 | 94.25 | 85.94 | 54.2 | 52.9 | 56.2 | 58.0 | 59.1 | 52.4 
Feb. 15! 139.41 | 93.73 | 85.94 | 56.4 | 53.6 | 56.2 | 57.6 | 59.1 | 51.8 
Feb. 22) 136.96 | 93.35 | 84.70 | 58.7 | 54.9 | 56.3 | 57.6 | 59.6 | 52.7 
Mar. 1.| 136.31 | 93.30 | 84.70 | 63.9 | 57.9 | 56.3 | 57.7 | 59.6 | 54.2 
Mar. 8 .| 135.83 | 94.80 | 84.70 | 65.1 | 59.2 | 56.3 | 58.3 | 58.6 | 54.4 
6 6 
6 6 
4 
3 
3 
3.8 
1.3 
6 
5.8 
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Iron and Steel.—Rarely has there been a more excited state 
of the market than now exists owing to scarcity of materials. Sup- 
plies are so largely covered by contracts that a false report of a pur- 
chase covering less than sixty thousand tons from the Bessemer 
Association caused much decline in manufacturing stocks here on 








Wednesday. There are many furnaces hurrying to get into operation, 
some retarded because supplies of ore and coke cannot be promptly 
secured, and others because needed parts of machinery cannot be 
promptly furnished by overcrowded works. The output is never- 
theless increasing, and it is not certain that new business: covers a 
consu mption as large as has been in progress. Bessemer pig has. 
risen to $17.65 at Pittsburg, $2 in two weeks, and Grey Forge to $15.25, 
No. 1 Anthracite to $16.75, and the Chicago market is extremely 
active. No billets can be had at the East, and few for $28 at Pittsburg. 

Everywhere the demand for plates far exceeds the capacity of 
works, and the price is $2 higher, with many orders refused. Bars at 
Pittsburg and here have risen $2 and at Chieago, with even greater 
demand, especially from implement works. Structural orders are 


not large but very numerous, all the works being crowded far ahead, 
especially for bridges at Pittsburg and the West. Scarcely anything 
is done in rails as the works are too busy, though a Japanese inquiry 
for 7.000 tons is reported. Greater demand for sheets is reported at 
the East, some mills are refusing all business at Pittsburg, and a pro- 
posed combination retards others. It is said that the pipe combina- 
tion is practically made. 


IRON AND STEEL PRICES. 
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4 cy ao la Ia 
1898. 
Jan.6....|11.75) 1.05 1.12/19,00|10.00 9.00} .95} 1.15} 1.00} 1.40) 1.10 
Oct. 26. ..}11.25] 1.10] 1.27|18.00/10.25| 9.25) .95] 1.20] 1.10] 1.30] 1.10 
Nov. 30 ..]11.25} 1.10} 1.27/17.50}10.40} 9.25} .95] 1.20] 1.10] 1.25] 1.07 
Dee. 28. ..|11.75| 1.10} 1.30)17.00]10.75| 9.50} .95} 1.20} 1.10} 1.35] 1.10 
1899 
Jan. 4..../12.00} 1.10} 1.30/18.00'10.75] 9.50} 1.00] 1.30] 1.15] 1.35] 1.10 
Jan. 11.../12.00} 1.15} 1.35/18.00/10.85] 9.65] 1.00] 1.30] 1.20] 1.45] 1.20 
Jan, 18...|12.00| 1.15} 1.35/18.50/10.90] 9.75] 1.00] 1.30] 1.20] 1.45] 1.20 
an, 25.../12.00) 1.15] 1.35/19.00/11.00/10.00} 1.10] 1.30] 1.20] 12.50} 1.20 
Feb. 1.../12.00) 1.15] 1.40/19.00/11.00}30.00} 1.05] 1.30] 1.20} 1.50] 1.30 
Feb. 8. ..]/12.00] 1.15] 1.40)20.00)11.40]10.75| 1.10] 1.30] 1.20] 1.60] 1.30 
Feb. 15 ..}12.75} 1.15) 1.50)20.00/11.50)11.25] 1.10} 1.30] 1.20) 1.60) 1.35 
Feb. 21 ..]13.00} 1.20} 1.60 22.00/12.50/11.50] 1.15] 1.30] 1.20) 1.60] 1.35 
Mar. 1.../14.25) 1.25] 1.65/22.00/13.50/12.50] 1.25] 1.40] 1.30] 1.85} 1.35 
Mar. 8...|14.75) 1.25] 1.85/22.00]13.50/12.75] 3.25] 1.40] 1.50] 1.85] 1.40 
Mar. 15..]15.50} 1.40} 1.85, 22.00/15.65'13.50] 1.25] 1.40] 1.35] 2.00] 1.50 
Mar. 22..116.25} 1.40 2,00/23.00]15.15/14.25 1.40) 1.40} 1.40) 2.00] 1.50 
Mar. 29..|16.25) 1.40] 2.00/25.00/15.15/14.40) 1.50] 3.40] 1.40) 2.00] 1.60 
April 5../16.25) 1.40 2:00|25.00 15.15)14.50) 1.50) 1.50] 1.50, 2.00] 1.60 
April 12..|16.25| 1.40) 2.20)25.00)15.00/14.50) 1.50} 1.50) 1.50) 2.00] 1.75 
April 19../16.25| 1.56) 2.20/25.00/15.00 14.50] 1.50] 1.50} 1.50, 2.10] 1.75 
April 26../16.50} 1.50} 2.20/25.00/15.00,14.50} 1.50} 1.50} 1.50, 2.10] 1.75 
May 3 .../16.50) 1.50) 2.20/25.00/15.00,14.50] 1.55, 1.50] 1.50, 2.10) 1.75 
May 10.../16.50) 1.50) 2.20.25.00)15.65 14.75} 1.50] 1.50) 1.50, 2.10] 1.75 
May 17.../16.50) 1.55) 2.20/25.00]16.50 15.00] 1.50] 1.50) 1.50, 2.10) 1.75 
May 24.. 116.75) 1 60) 2,30/25.00)17.65 15.25) 1.60) 1.50! 1.50 2.10) 1.75 








Minove Wetals.—Though the demand for tin is extremely 
poor, and stocks are large, prices stick at 25.65 cts. because Lordon 
sticks. With dull demand copper declines to 18} cts. for Lake, and 


the consumption in Great Britain has been only 18,823 tons in four 
months, it is said, against 24,381 last year. Lead is quiet but un- 
changed because London does not change. The Association makes 
no change in tin plates. 


Coke.—The business is enormous, and very little coke is to be 
had at any price outside current contracts. 

The Coal 'Trade.—The best quality of stove coal was still 
quoted at $3.80 net per ton in New York harbor by the larger con- 
cerns. No positive proof of cutting this week by outside producers 
came to light. The agents of some of the larger companies have de- 
cided against an advance in circular prices June 15, but expect to en- 
force an advance in the actual selling price within sixty days. At 
present the leading companies will not make contracts for coal for 
delivery later than June 10. Owing to the Buffalo strike there is a 
good demand for coal in the West at firm prices. 

Boots and Shoes.—New orders are smaller, though numer 
ous, but most manufacturers have as much work ahead as they now 
want, and all are busy. It is claimed that the advance in many kinds 
does not affect the demand, and actual shipments in three weeks 


from the East have been 21.0 per cent. larger than last year, 7.2 larger 
than in 1895, and 35.9 larger than in 1892. The advance of 2c. is 
now general in women’s shoes, and the quotations now average fully 


2 per cent. higher this month. 


Leather.—It is claimed that business was never greater in sole 
at this season than it is now, with some sales of 20,000 sides and one 
of 40,000 while union backs are jc. higher, with one sale of 14,000, and 


oak is higher. Rough leather has only fair demand, and heavy splits 
are slow. More is done in glazed kid than in any other upper leather. 
The average advances about a third of one per cent. 


fides. The Chicago market is easier, large buyers having with- 
drawn on the ground that prices now exceed the values realized by 
making leather. Several kinds are slightly lower, but the changes as 
yet are not large, the average decline being half of one per cent. 
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W ool.—The markets continue very active, but almost exclu- 
sively in speculation, manufacturers "levies little to do with it. 
Dealers are calculating that presently manufacturers ‘‘ must” buy 
at any kind of price, if —— and then follow all the things the specu- 
lators believe are true, or going to be. Off in the Territories, where 
people naturally know more about the goods market than eastern 
manufacturers can, prices are booming, but they do not rise in eastern 
markets in spite of much fine writing, and Coates Brothers’ circular 
of the 15th puts !00 quotations of American wool exactly where they 
were May Ist. Sales are of little account when purely speculative, 
but in three weeks amounted to 30,954,000 lbs. at three chief markets, 
against 20,780,300 in 1897, when the crazy boom of that year was 
ending. and 14,212,150 in the same three weeks of 1893. 


Diy Goods.—The volume of business transacted in the 
market this week has hardly come up to the aggregate of recent 
weeks. There has been rather more doing in the woolen goods 
division, but falling off in sales in cotton goods. To the latter feature 
sellers do not attach much importance. Searcity of ready supplies 
in important departments curtails operations, recent further advances 
have a like temporary tendency, and there is no doubt that distri- 
bution by jobbers and retailers has to some extent been restricted by 
late unfavorable weather conditions. In all other respects the cotton 
goods situation continues satisfactory. In spite of heavy production 
stocks do not accumulate in any quarter, all advanced prices are 
easily maintained, with the tendency in several directions toward a 
still higher level of values, and large fall needs on part of the home 
trade have yet to be attended to." Business in piece silks has ruled 
quiet, but prices are quite firm. Collections are satisfactory. 


Cotton Goods.—A considerable demand for heavy brown 
cottons has been turned down by sellers, and actual results have been 
moderate. Prices are very firm and tending upwards in leading 
makes. Fine browns and fine grey goods also very firm and well 
sold ahead. Duckis quiet at previous prices. Bleached cottons have 
sold fairly, with late advances in prices well upheld. Wide sheetings 
against buyers and occasionally 5 per cent. higher. Cotton flannels 
and blankets and quilts quiet but well under orders and firm in price. 
Business in denims and quilts is on a moderate scale at full prices, and 
other coarse colored cottons quiet andunchanged. Kid-finished cam- 
brics in indifferent demand but prices steady. The following are 
approximate quotations: Drills, standard, 4§c. to 5e.; 3-yards, 4c. to 
44 ¢.; sheetings, standards, 4}c. to 4jc.: 3-yards, 4c. to 4hc.; 4-yards, 
4c. to 4$c.; bleached shirtings, standurd 4-4, 6}c. to 63¢.; kid-finished 
cambries, 3¢e. 

Regular print cloths continue inactive at 23¢c. Wide odds in quiet 
request without change in price. Fancy prints quiet for immediate 
delivery, but fair orders booked for new dark fancies. Indigo blue 
prints advanced jc. per yard. Ginyghams are well sold ahead in both 
staple and dress styles and very firm in price. 


Woolen Goods.—The supplementary demand for men’s 
wear woolen and worsted fabrics in heavy weights has reached fuller 
dimensions this week than for sometime past, and a fair amount of 
general business has been recorded in both staple and fancy lines. 
In the latter the finer grades of fancy worsteds have sold freely, 
piece-dyed worsteds continue strong, and further sdvances in clays 
are expected. Low grade woolens are comparatively quiet, and 
satinets and cotton-mixed fabrics in indifferent demand. Business 
in overcoatings has ruled moderate, but prices are firm with a 
tendency to improve in kerseys. The demand for cloakings has been 
dull, prices without material change. Dress goods are quiet, but in 
all staple lines the market is decidedly firm in price. There has been 
a quiet business in flannels and blankets at unchanged prices. 

The Varn Market.—American cotton yarns continue in 
indifferent request and irregular in price. Egyptian yarns are 
steady. Worsted yarns strong in tone. but business moderate. 
Woolen and jute yarns quiet and unchanged. 


——--—_ > - 


PRODUCK MARKETS, 


Until Thursday it was an exceptionally dull week, with light specu- 
lation, and only fractional changes in prices, Much stress was laid 
on the theory that after the three days holiday abroad there would 
be a large volume of buying for prompt shirment. But those who 
purchased in that expectation were doomed to disappointment, for 
cables came in very indifferently on Tuesday. The domestic situa- 
tion became alarming on Thursday, however, and news of disaster 
was sufficient to cause a sharp advancein prices of wheat. European 
reports were also unsatisfactory, Russia and Roumania both suffer- 
ing severely. Reaction on Friday was sharp, and net change for the 
week is small. The grain blockade at Buffalo has ended and the 
active all-rail eastbound movement will probably resume normal 
proportions in consequence. Cotton is held fairly steady by good 
crop prospects and equally bright outlook for distribution. Meats 
remain flat, but vegetables and fruits decline in price as the season 
advances, although eggs are stronger than is usual at this time of 
year, owing to restricted receipts. Much talk of an agreement be- 
tween warring sugar refiners failed to affect quotations. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat,cash.......-... 81.37 82.25 81.25 81.50 83.00 81.62 
July .....ccc0ee 78.75 79.87 79.23 79.75 81.37 80.12 
Corn, No. 2, Mixed.... 40.00 40.00 39.50 39.50 40.00 40.00 
“ ” July .. 38.62 38.75 38.62 38.62 38.75 38.50 
Cotton.middl’guplands 6.25 6.25 6.25 6.25 6.25 6.25 
_ an July. 5.92 5.89 5.90 5.89 5.91 5.92 
Lard. Western ........ 5.353 5.33 5.39 5.32 5.30 5.27 
Pork, M8088..ccces-cccse S80 8.25 8.25 8.25 8.25 8.25 
Live Hogs ......c6.... 4.30 4,20 4.25 4.10 4.15 4.20 
Coffee, No.7 Rio...... 6.37 6.37 6.37 6.37 6.37 6.37 
The prices a year azo were: wheat, 146.00; corn, 37.12; cotton, 6.56; 
lard, 6.50; pork, 11.75; hogs, 4.25; and coffee, 6.37. 





Grain Movement.—Wheat comes forward a little more 
freely than in recent weeks, but still shows a heavy lvas as compared 
with last year, while exports of both wheat and flour are very light. 
Arrivals of corn exceed last week’s, but the movement is very smal} 
in comparison with the same time in 1898. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

W HEAT, FLOUR. CORN. 
— ——e =, i a An a 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports, 
Friday....... 320,727 67,818 18,557 180,798 488,984 








Saturday .... 368,197 228,486 11,915 287,858 245,507 
Monday ..... 554,445 261,534 42,172 371,310 897,543 
Tuesday ..... 439,516 84,053 26,626 471,962 614,578 


Wednesday .. 547,891 115.463 10,890 496, 166 480, 
Thursday.... 526,296 304,663 19,686 386,946 619,689 











Total ....... 2,757,072 1,062,317 129,846 2,195,040 3,353,126 
‘* last year. 4,625,253 2,726,601 22,187 4,559,158 5,553,595 
Four weeks.. 9,280,665 4,583,306 905,302 8,855,499 10,267,662 
* last year.19,206,255 8,679,203 707,192 19,819,350 20,285,097 


The total western receipts of wheat for the crop year thus far 
amount to 244,367,462 bushels, against 218,222,096 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,646,624 bushels, against 1,773,835 last week, and 3,726,442 
bushels a year ago. Pacific exports were 564,997 bushels, against 
278,874 last week, and 92,184 last year. Other exports 2,189,820. 
Exports of wheat and flour from all points, since July 1, have been 
212,144,137 bushels, against 195,189,210 last vear, the government 
os for ten months being used, and our returns added since 
May Ist. 


W hea t.—There was considerable buying by speculators in ex- 
pectation of activity abroad after the Whitsuntide holidays. and prices 
here were strong on Monday. But export business failed to appear, 
and there followed the usual realizing of fractional profits, with 
considerable selling for the short account. Later in the week the 
market was featureless, crop news both here and abroad showing 
little change of importance. With the conclusion of the strike at 
Buffalo much grain was moved, but the brisk all-rail business from 
Chicago east had anticipated much of the buying at New York, and 
there is liable to be some accumulation unless export sales increase. 
Last week’s change in the American visible canal was very slight, 
amounting to a decrease of about half a million bushels. On Thursday 
a succession of gloomy reports both here and abroad advanced prices 
sharply, but the best prices did not last, and the close is little better 
than a week ago. 


Cornu.—Spot grades and contracts for the current month’s delivery 
are lower, as there is no longer any delay in prompt movement, but 
July and other active options are little altered. Nothing of account 
is heard from growing sections, and a decrease of over two million 
bushels in the American visible supply last week failed to influence 
quotations. It is a very dull market, and little business will be lost 
by the double holiday next week. 


P rovisions.—Packers at Chicago are still charged with heavy 
selling and causing depression in prices. But some one is accepting 
all the pork products offered, and the range of quotations shows 
scarcely any alteration. Dairy products have advanced somewhat, 
and live beef and sheep are also higher, while best State eggs sell at 
16 cts., an advance of 14 ets. for the week. 


Coffee.—An advance in the rate of sterling exchange at Rio does 
not help the market for this commodity, and Brazil offerings were 
somewhat lower. The American visible supply shows a gain for the 
week, and warehouse deliveries are light. There is little speculation, 
and European markets are dull and weak. Mild grades are well sup- 
ported and firmly held, good Cucuta selling at 8{c. 


S aasrar.—London cables are higher for beat sugar, and importers’ 
stocks at this city are very low. Consequently the tone is firm and 
little business is transacted. Refiners repeat former bids but are 
unable to secure anything at those figures. More rumors were circu- 
lated of agreement between the competing refiners, but received 
no more attention than usual, while on Friday prices of package 
sugar were reduced by both concerns. 


Cotton.—Port receipts continue so heavy that another record. 
breaking crop seems almost assured, but quotations are sustained by 
active buying for manufacture, and reports that although the acre 
age is practically the same as last year there has been less expenditure 
for fertilizers and in preparation of the ground. More mills are in. 
course of construction at the South, and domestic consumption prom 
ises to be very heavy next year, as New England mills are in good 
condition, and undisturbed by all the talk of combination. Option 
trading is not active, and sales are made at concessions, owing to good 
weather in most parts of the South. Liverpool buying has been less 
of a factor than usual this week. The latest statistics of the visible 
supply of American cotton are as follows: 


In U.S. Abroad &Afloat. Total. May dec, 


1899, May 19.. 1,176,558 2,335,000 3,511.558 260,947 
L898 s 620.. 810,783 2,028,000 2.838,783 431,269 
isoz7, “* 21.. 503.306 1,747,000 2,250,356 277,200 
1896, ‘* 22.. 559,791 1,662,000 2,221,791 368,036 


1895. ‘6 23.. 676,552 2.708,000 3,384,552 335,874 


On May 19th 10,589,801 bales had come into sight, against 10,563,183 
last year, and 9,557,165 in 1895. This week port receipts have been 


35,522 bales, against 38,335 in 1898. and 29,020 four years ago, 


Takings by northern spinners to May 19th were 2,033,963 bales, 
against 2,046,976 last year, and 2,011,708 in 1895. 
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STOCKS AND RAILROADS. 


Stocks.—Business in the stock market this week was small, but 
there was a steady pressure of the industrial issues which caused 
almost constant weakness of undertone. Liquidation centered in the 
stocks of the recently formed iron and steel companies, and in such 
the declines in prices did not seem to bring out orders to buy in any 
quantity. There was no news on the properties, and the drop in 
their quotations seemed to have been aided by the catching of stop 
orders for account of interests which were disappointed in the fur- 
ther delay of the dividends and detailed repurts of some of the 
industrial companies. While the railroad list was not as weak as the 


industrial market, it was affected to a considerable extent in sympa- 
thy. At the close there was some support for the railroad dividend 
list, notably the Grangers which were bought on the large traffic 
receipts of the St. Panl. These showed a good increase for the third 
week of May, though a year ago the grain movement to Chicago, 
owing to the Leiter wheat deal, was several times larger than now. 
London did little here, owing to the fortnightly settlement on the 
London Stock Exchange and the holidays. It was a small seller on 
balance. Sugar was higher on continued rumors of a trade settle- 
ment. 
close. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 





In the general market there was a good short interest at the 




















1898. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 115.00 112.87 111.87 111.25 113.37 113.50 
ba DB. ccdé0e ee 125.00 131.25 130.12 129.50 129.25 130.25 130.12 
St. Paul..... -- 120.62 123.62 123.12 122.62 122.75 123.75 124.00 
Rock Island... 114.00 111.25 110.12 109.50 109.25 110.00 109.59 
Atchison, pfd.. 52.12 55.00 54.62 53.37 53.50 54.50 55.37 
Manhattan .... 97.75 110.50 110.00 110.37 109.75 111.00 110.25 
North Pacific.. 41.12 50.12 49.25 48.75 48.00 47.75 48.00 
Union Pacific.. 43.87 43.25 42.62 42.00 41.37 41.62 42.00 
ae 126.12 156.87 161.00 158.25 156.62 158.25 154.50 
Federal Steel.. 52.00 ° 60.37 60.25 59.12 58.00 58.75 58.50 
Average 60.... 67.07 70.82 70.22 70.14 69.86 70.19 70.17 
” 14.... 73.27 84.20 84.23 83.65 82.87 83.34 82.72 
Total Sales.... 845 171 409 403 385 455 350 


Bonds.—The bond market was not affected by the weakness of 
stocks, and most of the well-known investment issues recorded higher 
prices than had been made before this year. Demand from estates and 
institutions showed a steady increase, and was in large part for out- 
of-town account. Goyernment bonds were all firm and in small sup- 
ply, but in State and municipal issues the market continued narrow, 
as investors were inquiring for other descriptions. The new supply 
of municipals was small. 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for May to date are $17,971,369, 5.5 per cent. 
over last year and 21.9 per cent. over 1892. The increase is constant. 
Below earnings of all United States roads reporting for the past four 
weeks are compared with last year: 


1899. 1898. Per Cent. 
44 roads, 3d week of May......$4.683,123 $4,179,650 4-12.0 
69 roads, 2d week of May...... 6,436,073 6,179,728 + 4.2 
73 roads, Ist week of May...... 6,852,173 6,551,248 4.6 
72 roads, 4th week of April..... 9,217,424 9,135,673 9 


Though earnings were large last year, exceeding May, 1897, by 15 
per cent., and May, 1892. by 12 per cent., there is considerable in- 
crease this year. Trunk liues continue to report a loss this year com- 

ared with last, but a large gain over 1892. Earnings on trunk lines 

ast year were very heavy. Rates were well maintained and traffic 
large. Traffic has been heavy this year, but on some classes of 
through freights, on which the best earnings are obtained, the 
movement has been below last year, hence the loss which appears. 
Southern roads and Southwestern report a considerable gain over last 
year, and Granger and Central Western roads a smallincrease. Com- 

ared with 1892, the gain in earnings is much larger than in preced- 
ing months this year. Below earnings of roads classified according 
to sections of the country or leading classes of freights are compared 
with last year; percentages are given showing comparison with 1892: 























May. Per Cent. 

1899. 1898. 99 8 199-2, 

Trunk ..... $2.277.388  $2,381.810 Loss $104,422 — 4.4 17.8 
Other E’n. _—(625, 861 519,118 Gain 106.743 108 23.1 
Centl Wn. 3,040,667 2.944.226 Gain 96,441 3.3. +113 
Grangers .. _2,623.017 2.511.428 Gain 116,589 + 4.6 28.1 
Southern... 4,572,681 4,163,631 Gain 409,050 + 9.8 33.2 
South W’n. 3,490,127 3.244.688 Gain 245.4389 + 7.9 +16.4 
Pacific ..... 1,336,628 1,264,057 Gain 72,571 + 5.7 -+21.5. 
| a $17,971,369 $17,028,958 Gain $942,411 t 5.5 21.9 
Canadian... 1,604,000 1,519.900 Gain 85,000 5.6 44.6 
Mexiean.... 1,224,053 1,077,979 Gain 146,074 +13.6 84.6 
Total .. $20,799,422 $19,625,937 Gain $1,173,485 + 6.0 -+-26.7 


Railroad Tonnage.—Eastbound tonnage from Chicago 
and loaded car movement at St. Louis and Indianapolis continue very 
heavy. Local traffic and westbound tonnage is especially large for 
May. Shipments west of heavy machinery, railroad supplies, and 

roceries, and export movement of cereal products and provisions are 
a There is a heavy local movement of material for buildings 








and street improvements. Eastbound shipments from Chicago, and 
oo car movement at St. Louis and Indianapolis, are compared 
elow : 


—Chicago Eastbound.—. ———St. Louis.——— Indianapolis. 


Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898, 
April 29 97,223 79,653 57,912 43.915 42,364 36,929 21,383 22,660 
May 6 89,383 89,043 55,968 42,738 43,187 39,673 20,395 23,164 
May 13 98,162 97,332 50,619 44,164 44,127 36,748 — 21,892 
May 20 92,237 102,433 51,336 43,877 45,827 35,942 19,646 20,984 


Railroad News.—Burlington & Quincy stockholders have 
voted to merge Burlington & Quincy lines in Illinois. There are 
seventeen separate roads. Plans for this consolidation were arranged 
in April. A new $85,000,000 50-year bond was authorized to bear not 
over five per cent. interest. At present $16,166,000 of three and one- 
half per cent. bonds have been offered at 75, and $4,041,500 of stock 
at par. Subscriptions will close Wednesday. 


The Chicago & Alton syndicate has secured control of the St. 
Louis, Peoria & Northern. This gives the Chicago & Alton a 
large interest in the Chicago Terminal Transfer Company. The 
readjustment plan of Chicago & Alton has not been completed but 
will be announced in two or three months. 

Directors of the Wheeling & Lake Erie have secured control of 
the Cleveland, Canton & Southern. Bonds will be issued to cover 
the purchase. The outstanding bonded indebtedness will be refunded 
at four per cent., thus effecting a ¢onsiderable saving in fixed charges. 
The purchase includes valuable terminals at Cleveland. 

Judge Smalley of the Ohio Court has set aside the sale of the 
Columbus, Sandusky & Hocking. Notice of appeal has been given. 
The road has been sold twice and in each case the sale set aside. 

The bill passed by the Texas Legislature authorizing the consolida- 
tion of the St. Louis-Southwestern and the Tyler Southeastern roads 
has become alaw. The Tyler Southeastern system comprises about 
eighthundred miles of road. The consolidation will result in a large 
saving in operating expenses to the St. Louis-Southwestern. 





—_ 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside of New York are $491,758,634, 22.8 per cent. 
over last year and 29.4 per cent. over 1892. Including New York the 
gain is much larger. Exchanges in May have been nearly as large 
as the heavy month of January, and are in excess of any other month 
this year. New York exchanges continue extraordinarily heavy. 
Boston, Baltimore and Pittsburg also report very large exchanges. 
At Minneapolis there is again a slight decrease compared with last 
year and New Orleans continues to report a small loss. Figures for 
the week, month to date, and average daily for three months are 
compared below : 














Week. Week. Per Week. Per 
May 25, 99. May 26, ’98. Cent. May 26, ’92. Cent. 
Boston....... $129,964,700 1,114,054 42.6 $98,026,009 32.6 
Philadelphia. 82,578,436 69,902,725 18.0 72;732,195 13.5 
Baltimore.... 23,457,888 18,278,129 28.3 13,364,817 75.6 
Pittsburg.... 28,384,720 18,019.407 57.5 17,163,863 65.4 
Cincinnati... 13,994,250 12,704,450 10.2. 13,894,750 mS 
Cleveland .... 9,171.873 7,083,016 29.5 5,313,461 +- 72.6 
Chicago ...... 123,356,557 110,410.644 +- 11.7 91,720,985 t 34.5 
Minneapolis .. 8,995,895 9,449,154 — 4.8 7,977,293 12.8 
St. Louis..... 28.779.319 26,513,302 8.5 19,944,070 + 44.3 
Kansas City .. 12,418,977 11,423,718 8.7 9,160,911 35.6 
Louisville.... 7,491,781 5,847,317 28.0 6,642,574 +- 12.8. 
New Orleans. 6,656,087 6,844,992 — 2.8 6,791,794 — 2.0 
San Francisco 16,508,151 12,972,881 +- 27.3 17,273,140 — 4.4 
Total...c- -- $491,758,634 $400,563,789 22.8 $380,005,862 +- 29.4 


New York.... 1,285,180,680 695,695,904 84.7 677,791,235 -+- 89.6 


Total all .. .$1,776.939,314 $1,096,.259,693 -++- 62.1 $1,057,797,097 +- 68.0 
Month to date 6,924,682,142 4,380,916,145 4,149,322,636 
Outside N. Y. 2,002,957,010 1,571,568,371 1,473,617,700 


Averagedaily: (22 days) (22 days) (22 days 

May to date... $314,758,000 $199,133,000 +-57.9 $188,606,000 +-66.4 
April......... 313,381,000 175,319,000 +-79.3 187,816,000 +66.9 
March........ 305,556,000 193,055,000 +-58.3 181,336,000 +-68.5 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending May 23, and imports for the 
week ending May 19, with corresponding movements a year ago, and 
the total for the last three weeks, and also the year thus far, with 
similar figures for 1898: 























Exports. Imports. 
1899, 1898, 1899. 1898, 
Week......... $8,322,232 $12,149,857 $11,146,015 —«-#8, 175,416 
Three Weeks. 25,734,403 30,408,833 30,893,315 —-25,134.319 
Se 2... one 184,199,575 192,288,168 210,819,857 178,673,801 


Merchandise shipments from this city continued light, decreasing 
nearly five millions during the last two weeks, as compared with last 
year. Part of this difference is due to the phenomenal price paid for 
wheat last year, but there is also some decrease in quantity. Imports 
are heavy, exceeding the previous week by two millions, and the cor- 
responding period in 1898, by three million dollars. The largest gain 
is in sugar; while dry goods, hides, india rubber and precious stones 
also arrived in large amount. The only important item showing a 
loss compared with last year was coffee, of which imports were valued 
at $1,516,997, against $1,971,451. Imports of copper again exceeded a 
quarter of a million dollars in value. 
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FAILURES AND DEFAULTS. weeks. The liabilities are separately given of failures in manufac- 
meee turing, trading and in other failures, not including those of banks 
Failures inthe United States for the week are 142, and in | andrailroads: 7 
Canada 16, total 158, against 164 last week, 185 the preceding week, Third Week of May. 
and 266 the corresponding week last year, of which 245 were in the No. Total. ' Mnfg. Trading. Other 
United States and 21 in Canada. Below is given failures reported by | mast ...... 56 $635,049 $375,496 $244. 482 $15,071 
sections this week, the two preceding weeks, and for the correspond- | South ..... 31 101,322 5.000 Y3 399 mi 
ing week last vear: : . 889 12 7 ¢55 on "97 
May 25,99. May 18,99. May 11,’99. May 26, ’98. West ..c000 fieed _ ane mare 31,200 
Over Over Over Over 154 125.500 51.15 98 0 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. | qurctei 777 tg PSS | an — 
Bee es fe ae eee 12 66 24 113 . ' 
South ...... 9 27 4 23 9 45 1 54 First two Weeks of May. 
West.......- 10 31 46 12 36 8 o4 No. Total. Mnfg. Trading. Other. . 
Pacific ...... ae . we a a, 114. $798,527 $343,706 $446,691 $8,130 
— <a | Tae py ape ean eee aan ie awe 83 399,373 118,180 279,993 1,200 
ii &senesee 33 142 29 147 36 165 33 245 496.711 143.35 REO 
Canada ..... : s&s + 8 2 20 2 er SS ~ wr ama 
The following shows by sections the liabilities thus far reported of Total.... 300 $1,694,611 $605,236 $1,078,850 $10,525 
firms failing during the third week of May, and also the two preceding | Canada.... 44 218,764 61,489 154,275 ’ 
ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL. 
THE N. WEEKES ED. McCARTHY. A. H. PIERCE THE 
CENTRAL NATIONAL BANK) WEEKES, McCARTHY & CO.,;CHEMICAL NATIONAL BANK 
OF THE CITY OF NEW YORK. BANKERS, OF NEW YORK, 
nena GALVESTON, TEXAS. ESTABLISHED 1824. 


UNITED STATES DEPOSITARY. 





Deposits received and Collections made on ae 
Superior Facilities for Collecting | tavorabieterms. Foreign and Domestic Exchange Capital and 


Exchange on other Cities. bought and sold. Cable and Telegraphic Transfers Su rplus, ss $6,500,000 


made, and Commercial and Traveler’s Credits —_—_— 


CORRESPON DENCE IN VITED. furnished, available in all parts of the world. GEO. G. WILLIAMS, President. 


WM. H. PORTER, Vice-Pres't. 





























EDWIN LANGDON, President. a Divi DENDS. FRANCIS HALPIN, Cashier. 
Cc. 8. YOUNG, LEWIS 8. LEE, Office of the Board of Directors — 
Cashier. Ass’t Cashier. AMERICAN EXPRESS COMPANY, DIRECTORS. 
6S Breadway May 10th, 1899, | @20- G. WiLLtaMs, W. EMLEN ROOSEVELT. 
The Board of Directors of this Company has this| FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
SPECIAL NOTICES. day declared a dividend of three dollars (¢3) per| ROBERT GOELET. Wm. H. PORTER. 
mare, payable on and after the first day of July 
next, 
The Transfer Books will be closed on the 3d da 
OFFER of June at 12 o’clock M., and reopened on the 3a IN SURAN CE. 
day of July, 1899. By order of the Board, 
SPRING 183290090. CHARLES G. CLARK, Treasurer. 





pineal ARTFORD 
OFFICE SOUTHERN PACIFIC COMPANY, H 
GARNER & CO.,| 2:2ecanstimer nine nanan "| TEAM BOILER 


mene Benne tr a mr ease | pee re 
second Mortgage er cent. Bonds wi e paid on 
27016 WORTH STREET, _|S¢cond Mortgage 7 per cent. Bo chile TION INSURANCE 
N. T. SMITH, Treasurer. NSPEC AND SUR 


STS EA ES SS ERE TE 


NEW YORK. ae 


WORLD’S FAIR MEDALS. a COMPANY. 
Chicago, New Orleans. Paris. Sk ANY EXPERIENCED 














SPECIAL NOTICES. 








Insurance against Loss or Damage te 





“ae —_ Gr aes, hj = of writing marr Property and Loss of Life and In- 
A _ which one 1s unquestionably jury to Persons caused by 
ETT of Various Grades, the best known because the 


FLANNELETTES, oldest, most durable, easiest|/STEAM BOILER EXPLOSIONS! 


PRINTED DUCKS, 
PRINTED DRILLS, to run and to get operators arr 


SOLID SH ADES, for. WM. B. FRANKLIN, Vice-President. 


——— 


LAWNS and FINE COTTON FABRICS, | The answer will invariably F. B. ALLEN, Second Vice-President. 


J. B. PIERCE, Secretary and Treasurer, 
WE & Etc., Etc., Ete. he th L. B. BRAINARD, Assistant Treasurer. 
e tne L. F. MIDDLEBROOK, Asst. Sec’y. 














DEAN’S PATENT e 
emington 
ARDENTER MUSTARD u GIBSON & WESSON, 
| Standard Typewriter GENERAL 
The Finest Mustard Manufactured on this 
or the European Continent. a Insurance Agents and Brokers, 


Also Manufacturers of D.& S. LICORICE) WYCKOFF, SEAMANS & BENEDICT, | 57.59 WILLIAM STREET, NEW YORK, 


W. G. DEAN & SON, 
$61 &363 WASHINGTON ST., NEW YORK. 827 Broadway, New York. Correspondence Solicited. 
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we FINANCIAL. FINANCIAL. FINANCIAL. 

Brown Brothers & Co.|FIRST NATIONAL BANK,|FIRST NATIONAL BANK 
PHILA. NEW YORK. BOSTON. OF CHICAGO. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
We reo ‘Securities on of Banke Investment 
@ receive accoun te 0 anks 
. Corporation a | Securities. 
on cueaide tan nding and make collec- 
tion of ts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
= hye <> States on foreign countries, including 
uu oa. 
We also buy and sell Bills of Excl.ange 
—_- on, and makeeabie transfers to all poin ~ 
also make collections and issue Commer. 
Cr dit cial and Travelers’ Credits, available in 
Cait. 4) parts of the world. 


Brown, Shipley & Co., London. 





Jno. C. LATHAM, JR., Cuas. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 








R. J. KIMBALL & C0., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 


71 BROADWAY, NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST.,, 


INVESTMENT SECURITIES. 





NEW YORK. 





C. A. PUTNAM & CO., 
Bankers and Brokers, 


Ww. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 











EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Cerrespondents in all parts of the world. 


Capital, 
Surplus, 


$3,000,000 
2,000,000 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN M. CRANE, 








Pres’t. JOHN A, HILTNER, Viee-Pres’t. 
JOHN 1, COLK, Cashier 





DIRECTORS. 
JOHN M. CRANE, P 


THOMAS RUSSEL L, Hetired M rehant 
fthe W ‘llimantic Linen Ge. 
JOSEPH 8. STOUT, Stout & Co. ers 
JOHN k. HEGEM AN, President of ~w Metropolitan Life Insurance Oo, 
JOHN A. HILTNER, Vice-Presiden 
RALEY wy Vice-President of the may 7 Life Insurance Ce. 
WILLIAM C. HORN, President of Koch, So 
FRANCIS B. ‘GRIFFIN, efC. E. Jennings ace. Jennings & Griffin Mfg.Ce, 


THEODORE ™ IV ES. 





ACCOUNTS SOLICITED. 





UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T.. HANCE, Sec’y. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
SURPLUS, - - - - 439,373 


@ $4.86—£ 1. 





Foreign Exchange and General Banking Business. 








TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 


OF THE 


Chesapeake & Ohio Ry 


BETWEEN 





New York, Washington, Cincinnati, Louisville 
St, Louis an Chicawo 


ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 
H, W. FULLER, 
Gen’l Passenger Agent, 





U. L. TRUITT, 
Gen’! Eastern Agent, 





362 Broadway, N. Y¥. Washington, D.C. 


9/LEAVES CHICAGO 6.30 P.M. 





OF MILWAUKEE, 


CAPITAL $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 


| R 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 


E. KRUEGEE, 2d Asst-Cash 
DIRECTORS. 
H.H CA H. C. PAYN PFISTER, 
B. K. MIL SOR, FRED. T. G¢ ot, L “4 VOGEL, jt, 
F.G. BIGELOW, WM.BIGELOW, E MAR 








TRAVEL. 


TIME IS MONEY. 


SAVE IT 


BY USING THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
Washington, Ida Idaho and Montana, 


“THE OVERLAND LIMITED,” 
California in Three Days. 
DAILY FOR 
PACIFIC COAST POINTS. 
‘““THE COLORADO SPECIAL,” 
One Night to Denver. 


LEAVES CEOASO 10 A. M. DAILY, ARRIV- 
NG DENVER 1.30 P. M. 


S. A. HUTCHIN SON, 





E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pass. & Tkt. Agt, 


E. DICKINSON, General Manager. 
OMAHA, NEB. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, beggage checked, etc., apply to 

UTTING, 


L. H. N 
Eastern P assenger Agent, 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


® 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 
ALL TRAINS VESTIBULED. 





EDWIN HAWLEY, 


Assistant General Traffic Manager, q 


349 BROADWAY, 
1 BATTERY PL. 


(Washington Bldg,) 


New York, 





Springfield, Mo.; Carthage, Mo.; 


8. B. FRANKLIN, GEO. T. NICHOLSON, 
Gen’! ast’ Agen Gen’ | Yasser Agent, 
385 Broadway, ‘ee York. St. Louis, Mo. 











